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nf 24 *lf, 19 S 6 

v!T. wr. 297 {w)_arert, firftrjwa 

nfirPnia, 1949 (1949 «t 10) ffirr 45 ^ OTar<r {2) 
errr xm ar si*ft»r 5<?, ea srm ^svam {1) 
% mfla arofte fcant la srrrr ffrl4=T vt firvR 

% f|»fana aafinw la firPrSv, amjK xm 24 

vf, 1986 anarr awrficT ^ arfte 25 ftrinaT, isse 
ea faaa erala Jt^ irrda «fV t, ^ amwfEi % firi^ 
ar^ a^ | afk ar«if<m aiawfsr % <?tTnT ^ laard 
a»>afir % firei aat aR«nv«tT ak ailsTTffar % an^a ar^ at 
aia Tn% ya % ask rafira arift I fa ^ 

am ^ «(M afkfaaa # srrrr 35 «i^ mrar (4) ^ aar 
(a) % adk atan: im aaat afawf % sak v? ar 
aar afirftaa ¥1 aw 38 % aak awfta fta# fr iw 
eadV atewf % aata ac aHiaa sare aiar 1 


2 iwta mm a? at kla idt | fa %|ana aafitep. 
la r^Pr?«. aiajr at a^fj: # aift a fama at awtafir % 
Ikta, a? l¥ araSta ftal ^ at firfaRr a^ b faat,— 

(a) aa^ erfERlt «fk arwanft % fHlga t vr ated 
atf 9arr «rr afta !i^ lar, atl erfaw ma 
akn, atf tefrara aft aka at Mt mna If flte 
aw ar Tmr a fa a r a a|f akrr ar ?ait ?alr ataif 
aalfaa krarr rftr If ftian^ ¥tf aaifteiT xf 
aktr •— 

(1) JRla aaa la ar aw aA *t ar fadt aw 
Ma I a^ a| fadt dt aw it aw ff, f* 
afirla ^ so sritwa ^ a afa a tffir <rp^ eg 
sa aa fif fiaft aa wfaf % aw *f («ftt tedt 
aw wftB Ir aw va *t aft) aar 
¥t aiaa aaa raa ¥t 5a aarrfa wfisat % 
aTa% I 10,000 aaa aar dwmt h awlir 
t 25 , 000 - wl & wfsa a^ wg ag dte 
ft? lit litf Taa ^ fait Maant/lwr ah 
at fait It a<T 11 ¥ ar aaft law a|f Hr 
awit; 
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( 2 ) ^TTj oir^ feiT Titr sffif ^rcr ^rr 

^ rit fr 

tth ?[> 'rffi-T fr TiTTfr 
7 ^ =Tr7\7 75 Tit 

{"0 T-ilf 24 «T" i9^f> ^rr 7r JTi m ^ ^ 

ff'- t, :}- ^ it 4, V JT^ i4^[T 

-tt ^'"Cr Tt a ~T, 

( 0 T<^ r^rr « 7 ^IT irT ^TT cKT S’? TH% tTCT 

T Pf 7 r-T f:r^f j)r ^ jj-j- 

hVX T-^TTr^l % ?fTT ^ Tf ?TTr %T 

fTtit <FT Ti TTT-^ TT ^T'J' kT 

^ ^TTT f rT[ ^Tf ^ 7^ tP? 7 TTT 71^ -TT 
^7t 2r f *7 7r 7 Ttt 2^00 

^TT ^ v:Tjfr t ai ur^irT’ {t^ fr RtP^t 
? r«iTrr ^ttt ff^ ^rr^ ^ ^p^r^rT ^ 
srr^ift, ^K i 

(5) 3?77 TT ^ 7 ? 3 i ?7 377 ^ 

#Tr^r^ TTJ'Tat % 177 ^rcffTT' % TTT ?r7r?f7 

77t 7 % firtr TT^Tit ttt ^ 

I 7T?J STTr 77 7T 3:^7, ^Tf^T^TT % 

?rr^5T % ^7 ^97 7Rr % ^TTT ^7 77 % 

7t 7>TT 7rr7Tr 377 ^ 7fe7W | 7T 3ffr 777 
iSTTPr ^ ^7 77 % 7t Wfl^f 377 ^^777 

7|t tf ^ 2500 

& 7^7 ^ 7^r 7rrit7 7^ TTl- 

7757 377 7777 7r^ % 5 # ^Rt- 

7 F 7 ^ r 

(^) 7rf^^ 24 7f 1986 ^RTTT # 77rR7 ^ 

77% 3TTr fro: 7q: % 77777 % f77rT^, 7T7t 

^T7< 7i=7rar 77 f77^7, 5cr77<7 7T ^7^7 5777 

7^ ^^7r I 

3 %?ft7 77977 7 ^ ^ f 7?7 ^ | f^T fe*|T 7 r 7 

4*^ firPr^^, T773T 7% 73JT 74t 7777 ^ WTTTfif ^ ' “T 

f7F7r7F^7 77r7, ?T7?^ tr %r73T777Jt 

7177^7 fC7f 7^- TT 7rc^7 ^^2" f9? TT ^7% f^Tft 77^1 
m f%7t ?r?7 ti? ^TT ff^*7.7 % fwdr, ^fTRyc 

^ ar^^nfr TPr-rKTit tt ^ 7f77fa^ % TTm/TMt 
% 71 TT^ 7r77T7 % f7^T 717^791 |, 7>7 ^fl ^7 ^ift^ %t 
filTTlt ?rr7W7 7r77 7^ ^TT I, 7777 | 7r7foF7 7X17 TT^ 
7 ^r 11 

4 %?flr7 7T97T 7^ tVt f 7?7 771 ^ f^T 7 f 7^^777 ^ 7771 - 

tRt % 7^717 %|^fr7 717^177 711 ^^ThcI, ^rTJT- ^^q- 

7r7% % 77177 % fTT 7rt"i7 r?7T 7r TT frit 7-7 #7 % 
«TT7 7771 ^171 771^ % fT^ 77717 ?r1t, TT-f Ji 7^7 %1 
ftrit 717 77 77 >77 TTl 77171 7''l’7r f7 7"- ^ITTIt R'TT 
^TT 71 frit 7-7 g[4T7> 7r 7 7TT1 77 771^117 91^7 =7^1 

I f47 ^7 7lt7 grrr ^ifnrflT Tlli TT TTr777 

#% ^ITJ’’ % 77 i" 77f 757 ^iit i^fr :5fr7 % 77 

qfM7 f%7l 71 7|1 I 

‘ 5 %?St 7 7T5R 75 itr f7f7 ^ I ffl F7?J^717 7r7FT77 

^ 777^ ^rTTWlT* # 5HT7fT ^ 5ln7, 

^ f 775 l 7 ^ 7^ |t t, ^77?t 71^7 % frq; f57nc 

87^ ^ STfe gro 17 fafT^ TXT 11^7 7T 77 797 

§ 7H7 vftTl 7%71 7^^ #5 77 ^ % ^5tf TfTTT?: 71 ^ 

7 T ^ I * 
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6 5 - 5 U 7Trr^ 7^ Mt f’-TT Tir f5 %|Rrr7 57 F 777 
75; fife T5In7^ 77 717 71 it # fTR-Rffe^ itfil 
% 71 I ^ 7 T 75 f'i'ifr 7T qfer rT>rr frit Tmr, 757 

5R77 ^7 ^,15?- 3*fr? kr* “^Ttr 7T7 W iplT ^t, T-RT- 

Tlfin, kiqltCi T 7 4*” ?! T^lf''^ F^qT 771 ft ,— 

, n f ^' "^ 7 ; T^r 7 ) 17 T^^tFi jstr %% 7rt 

7 T .TT rT e ? -51 % TrI (# 

Si*T f ~ i ^ 'A kTT 77T f, 

f T-" J1 TTTfrcT 7^1771 71 TWil 

v( 311 ?ii^3T 5 SITtT ^tT % ^ T# 

-I TT gi7r i 7 3 iT T577T: ^t, 71% rPT 
7]?^ 41 7fl7fl71 7^ ikwt % sTTW 5t 57 
th}t 7W1 75 3ft 7T7975 71 777 |tl 

[51^ 7 17/2/864t %T-III) 

917 X % 77 ^T, ?HT< 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 
(Banking Division) 

New Delhi, the 24th May, 1986 
NOTIFICATION 

S.O. 297(E).—In exercise of the powers confened 
by sub-seclion (2) of Section 45 of the Banking Re¬ 
gulation Act, 1949, (10 of 1949), the Central Gov¬ 
ernment, after considering an application made by 
the Reserve Bank of India under sub-section (1) of 
that Section, hereby makes an order of moratorium 
m respect of the Hindustan Commercial Bank Ltd., 
Kanpur for the period from the close of business on 
llie 24th May, 1986 and upto and inclusive of the 
25th September, 1986 and hereby stays the commen- 
<x?ncnt or continuance of all actions and proceedings 
aguinst that banking company during the period of 
moratorium, subject to the condition that such stay 
shall not in any manner prejudice the exercise by 
the Central Government of its powers under clause 
(b) of siib-scction f4) of Section 35 of the said Act 
or the exercise by the Resen^e Bank of India of its 
power under Section 38 of the said Act. 

2. The Central Government liereby also directs 
that, during the period of moratorium gianted to it, 
the Hindustan Commercial Bank Ld , Kanpur shall 
not, without the permission in writing of the Reserve 
Bank of India. 

(a) Grant any loan or advance, incur any liability, 
make anv investment or agree to or disburse any pay¬ 
ment, whether in discharge of its liabilities and ob¬ 
ligations or otherwise, or enter into any compromise 
or arrangement, except to the extent and in the man¬ 
ner provided hereunder : 

(i) a sum not exceeding 50 per cent of the 
total balance in every savings bank or cur¬ 
rent account or in any other deposit by 
whatever name called, provided that the 
sum total of the amounts paid in respect of 
the accounts standing in the name of any 
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fifiT jf^rr^fiT 

swr^r) 

Jrf 24 ’?f, 198S 

"CT. «T. 297(w)_— 

ItfefSpW, 1949 (1949 ^!T lo) >Ft STCT 45 uSt ^WRT (2) 

im !R??r ^ sfjfw 9 :^ njf, wh srm ^ ^wtr ( 1 ) 

% iT^ *rreftT ftar# siu »rq wtt'^iT 'tc ft-^rr 
% »Rftrw # s?to 24 

1986 4?r sRiw?: ^ % ?nr?t8r 25 isae 

m wpRT !t? ?ird«- »fV I, vi’ 
trr%9r | ssrfdnRnnr sprar^fEr % ^ 

pppTTlr % frw ?r# wtijTOt wk wkrfi^ % sri?^ w 
4nw xa^ ^ ■<1^ f’? ?«rfer t fif ^ 

f»m ?? ^3W5r ??Wm mtr 35 # awtr ( 4 ) % 

(a) % 6R«pn: sro aRpff ^ spik fK m 

gw a f kfwa ^ srnr 38 % arofk ka# % sru 
Wf# afiwf % spik «nt itfiiaa iT*fnr >1^ 'linr 1 


2 . ii? lit fi5a ^ I fa aiiAraf. 

fe i5>T6^ at t^x at inft ^ armffir i$ 

^m, mwtir few fa at fafiw *r^ ♦ fW,— 

(a) v# ?ift?«ff sfk TOwnff % fr%r ff m a *nap 
^ 9gpr JTf iTto art wfiw ww a|f 

akiT, atf farfrata akrr »rr irpt fli!f 
am ITT ^Taar iffrerw a# aktr *rr w»f ?a% <natt 
?t^3?r fiiwR ifk ^ % fwnr alf aaiftwr wf' 

555 m 5!ft akiT r— 

( 1 ) seta irw ta arr ^ a# t ar fa# wa 
fim if sf fa# # anr Ir ara ff, fa 
wMa 50 sfiraa % iprfW i#a m»5 af 
w w %# i^a aifw % apr if (iftt fa# 
?PT ®rftB ^ aw tfs aa if a#) aar ait 

# awa ifaa raa # fa aarofa »a^s# % 
aw# t 10,000 aaq aai #anit % awt 

# 25,000- wt # afaa a# |, STig a? #c 

% t# ww fa# Mwif/#ar # 

# fa# # aa # ^ at |, *m aff # 
a##; 


275 OI/SS 


(1) 
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(2) ^ ?:nr 

?rT$7fr ft fif -qV 7q- crnr^ fiftr^Tr 

Trq ^>T ft 1? T'f" ft r^r Tft ti?t 

-^T|- ^ q-ftr i!, 

(3) ^ 2i rr tf 3T'T 

r^r; :jc^ ffr ?[ f ? 'T^, ft JT?7 irf I 

fnr r. “i fr 

{4t ff? ° T ^!| IT I utT 

M7T f^TT TT frfr q-R qi qr qr 

^T* 'rn ^rr^PTFT ''^ft f f 7f ^^‘T't 
f-rflr qrr f-T'^' 

^ TTTT frqr RtHr f q-fc ^ qr 

Tlft^ qr fTfr ^TT TiriTft ft ^T=r SW 2 500 
rqq f ^ ft ^r?:frT* j?47 fr fffer 
sq^ ^TTT flT(T ;jrr^ ^ 5?-rqqFT ft 
^ift, ^T. I 

(5) si-q qr ftf 

t^^lTlft TT^Tft f f?T qpTfcT % q^RTT TTT 

f qp^qft ft m f mq^q-jT 

I f^ft xfT qt fq ^qq, ?rFqP4qq f 

fq^ qrq f qq qq % 
qS qtTT qrfq^r «qq ^ qfq^ t qr q|T q^q 
qqfq % ftnq qq qq f qt ftf sqq qqqq 
qfr |qr I, qt< f qxj q^ sqq 2500 

% qFcT^r I q|r qr^Ttq fcqq ft fqF^T 
qqqr qrqftq? ^qq qqqq qrf f 5 # qFq- 
qr-q ft qr^rft ; 

(^) qr^ 24 qf, leso ft q^rTfR ft qqrpq f 
qqf ?T^r qq[ % qqq^q % fqqR, qqfr 
^rq^ q^qr^T qrr fqqq, qq^q qi qqTTT q?qqr sifqq 
qft qrfqr 1 

3 f?stq q^TTR qf ft fqfq ?tqt | t> fr|rqq qrqfirq^ 
fqrq^q, TTHi^ q^ qq^ ft qqt fqqq ft ^qqrqfbr ' 

fqjqRrf^T ft< q^rq; qqtq ^qftqT tq f^rrqSqqqryc 

ift qr^^q f^srq tq qr qr^qtq q'q qr qq% ftqft qq^l- 

ITT q^q t-F fT^i^.q TTTtqqq % fqfqd^, ^^nrjc 
ft qTTqfo^ qr q?q qFqq^feqt f fqF:^ OTm/qjqql 

% qr fqq qq qfqqrq f qrq^q^ I, qk ft qq qrfrq ft 
firqft qFq^qq qr^q qq^ |, qq^^r t qrqfeq HTiq 
qF^r 11 

4 f?ftq q^^rrr, q^ qt< <cfr t ftr qpq^qqT ft Trrqr- 

qfq % ft^q TnTFTqq f^Fq^r, qTiq 

% qftqq f Fit nr^ftT F^q# qr Firqt qR qT> f 
qrq qTTT ^rqr ^qrf f Ftt qq^rq f^tV, qr^q ft 

qrq ttt q? qq qn ^rnrqr ^rtTTT Fq q- qr^ftq fr^^r 

^47 qr fF^t q?q ^ qTTF q? qqtdrrq ft q>^T 

I F 47 qq qr^q qr^r qFjfrFrT wi? qr Ff^ptit ttF^tt 
F qFqH qrqj^ f qq ^ ftl ^qq ^rFt Ftt -r^rq f q;! 
qr^rq Fqqr qr t|t 11 

' 5 . f?#tq qTFTq q^ qtq Fq?q %qt t Ff qqFqqq 

If qqqjr: qFyr^qqq ft ajrrqrqFq % fkH, F^^ff 

ftft ft, Fqqft q^ q^ |f i ^qft qr^q qrr^ % Fqtr f^prqir 
iRTfw ft w sra ^ Frfw %r[ qqftq qq qq 

t qrqq ^ qfqr qft ^ ^ Fqft ir ftf ^mn qr ^ 

qr fp qft 11 


[Part II— Sec. 3(ii)] 

6 F?i) r q^T*^ q^ qt F=^?irr TTt ? Ff Ff^j^q F-qfwq 
It, F^fxl^ T?q qm sik^j qt ft FrfqfiTforq r^Fq 

q F -qr qqr F^q^q: m qfeq ^ x r'tniT r Ffft q?jn:, qqrq 
srm qq Tt^q^ jr^: t kr rpf fT^r^t 

qilVn k”"ifrr, qi qaq R 7??xq qqrM* qqr ^rr,— 


1 , f 

54\ 3:1 

1 q 


■auK %% 


7"| 


TT 

<.^qj % vrZ 
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If L'ln F - 

' ( u 

h 

>\ 4X Piqr qqr 

r, 

^ 7- 







J f - 

q?iT 

qq/if Tri 


qr qqqiTfr 

VI j 

•Tt qFc.^'^i^q 



qq?T 
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% q 
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5 : ^ 


« s?7 

qfqqfqqr 

qtqiTft % 




fqq ferr ^ qrqr qr ft qiqqqT qr q^qq i 

q 1 7 /2/864t fr-III) 
^?iTq f<TTT, %mK qFrq, 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Banking Division) 

New Delhi, the 24th May, 1986 
NOTIFICATION 

S.O. 297(E).—In exercise of the powers confened 
by sub-section (2) of Section 45 of the Banking Re¬ 
gulation Act, 1949, (10 of 1949), the Central Gov¬ 
ernment, after considering an application made by 
the Reserve Bank of India under sub-section (1) of 
that Section, hereby makes an order of moratorium 
in respect of the Hindustan Commercial Bank Ltd., 
Kanpur for the period from the close of business on 
the 24th May, 1986 and upto and inclusive of the 
25th September, 1986 and hereby stays the commen- 
cepient or continuance of all actions and proceedings 
ag’ainst that banking company during the period of 
moratorium, subject to the condition that such stay 
shall not in any manner prejudice the exercise by 
the Central Government of its powers under clause 
(b) of sub-section (4) of Section 35 of the said Act 
or the exercise by the Resen^e Bank of India of its 
power under Section 38 of the said Act. 

2. The Central Government hereby also directs 
that, during the period of moratorium gianted to it, 
the Hindustan Commercial Bank Ld , Kanpur shall 
not, without the permission in writing of the Reserve 
Bank of India. 

(a) Grant any loan or advance, incur any liability, 
make any investment or agree to or disburse any pay¬ 
ment, whether in discharge of its liabilities and ob¬ 
ligations or otherwise, or enter into any compromise 
or arrangement, except to the extent and in the man¬ 
ner provided hereunder : 

(i) a sum not exceeding 50 per cent of the 
total balance in every savings bank or cur¬ 
rent account or in any other deposit by 
whatever name called, provided that the 
sum total of the amounts paid in respect of 
the accounts standing in the name of any 
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one person (and not jointly with that of any 
other person) does not exceed Rs. 10,(X)d 
in the case of individuals and Rs. 25,000 
in the case of Institutions and provided fur¬ 
ther that no amount shall be paid to any 
depositor I institution who is indebted to lire 
bank in any way ; 

(ii) the amounts of any drafts or pay orders issued 

by the said bank and remaining unpaid on 
the date on wnich the order of moratorium 
comes into force ; 

(iii) the amounts of the bills received for col¬ 

lection on or before the 24th May, 1986 
and realised before, on or after that date ; 

(iv) Any expenditure which has necessarily to be 

incurred in connection with any suits or 
appeals hied by or against or decrees ob¬ 
tained by the said bank or for realising any 
amounts due to it, provided that if the ex¬ 
penditure in respect of each such suit or ap¬ 
peal or decree or proceeding is in excess of 
Rs. 2500, the permission in writing of the 
Reserve Bank of India shall be obtained be¬ 
fore it is incurred ; and ; 

(v) any expendhurc on any other item in so far 

as it is in the opinion of the banking com¬ 
pany necessary for carrying on the day-to- 
day administration of the banking com¬ 
pany, provided that where the total ex¬ 
penditure on any item in any calendar 
month exceeds the average monthly expen¬ 
diture on account of that item during the 
six calendar months preceding the order 
of moratorium; efc if no expenditure has 
been incurred on account of that item in 
the past exceeds a sum of Rs. 2500, the 
permission in writing of the Reserve Bank 
of India shall be obtained before the addi¬ 
tional expenditure is incurred ; 

(b) sell, transfer or otherwise dispose of any of 
its immovable properties except in pursuance of any 
agreement entered into by it pripr to the close of 
business on the 24th May, 1986. 

3. The Central Government hereby also directs 
that the Hindustan Commercial Bank Ltd., Kanpur 
may, during the period of moratorium granted to it. 


make the following further payments, namely, the 
amounts necessary for repaying loans or advances^ 
granted against Government securities or other secu¬ 
rities, to the Hindustvtn Commercial Bank Ltd., 
Kanpur by the Reserve Bank of India or the State 
Bank of India or any of its subsidiaries or by any 
other bank and remaining unpaid on the date on 
which the order of moratorium comes into force. 

4. The Central Government hereby further directs 
that during the period of moratorium the Hindustan 
Commercial Bank Ltd., Kanpur shall be permitted to 
operate its accounts with the Reserve Bank of India 
or with any other bank for the purposes of making 
the payments aforesaid, provided that nothing in this 
order shall be deemed to require the Reserve Bank 
of India or any other bank aforesaid to satisfy itself 
that the conditions imposed by this order are being 
observed before any amounts are released in favour 
of the Hindustan Commercial Bank Ltd., Kanpur. 

5. The Central Government hereby further directs 
that the Hindustan Commercial Bank Ltd., Kanpur 
may, during the period of moratorium, return any 
bills which have remained unrealised to the persons 
entitled to receive them on a request being made in 
this behalf by such persons, if the bank has no right 
or title to, or interest in, such bills. 

6. The Central Government hereby also directs 
that the Hindustan Commercial Bank Ltd., Kanpur 
may release or deliver goods or securities which may 
be pledged, hypothecated or mortg'aged or otherwise 
charged to it against any loan, cash credit or over¬ 
draft;— 

(i) in any case in which full payment towards 

all the amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the bank, unconditionally ; and 

(ii) in any other case, to such an extent as may 

be necessary or possible, without reducing 
the proportions of the margins on the said 
goods or securities below the stipulated 
proportions or the proportions which were 
maintained before the ordre of moratorium 
came into force, whichever may be higher. 

LF. No. 17i2|86-B.0.1II] 
S. M. KELKAR, Addl. Secy. 
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